* Together with all and singular (he tights, members; Heredit rn!ntl nnd d to the uma‘ ) or i
any way.Incident or appertaining, and all of the rents, issues, and ymllu which ‘may ariae or bé had thexefrom
and' including ‘all heating, plumbing, and lighting fixtures and oqulpmm iow of hmafter amched o or ubed in
conrection with the real estate heteln described.

O HAVE AND TO HOLD, all and singular the said premt un:o"\ho Mortgag ii-_ 6 lnd ol
{orever. : - -

JiE 3

The Mottgagor covenants that he is lawfully uelzed of the premlseu herelnabove deacribad In fes aimple ab: "
solute, that he haa good right and lawful nulharlly to sell, 'convey, or encumbet the same, and that the premiaes
are free and cleat of all lens and b The Mortgagor further to wattant and for-
ever defend all and singular the premises unto the Mortgagea foravet, from und agalnst the Mongngor and nll per-:
sons whomaoever lawfully claiming the same or any part thereof, ;

The Mostgagot covenants and agrees s follows: .,

1. That he will promptly pay the principal of and interest on the lndcbtedneu evldenced by the said nm, at
the times and In the manner theseln provided, Privilege Ia reserved to pay the dabt in whole, of in an amount equal -
to one or mote monthly payments on the principal that are next due on the note, on the first day of any month prior
-to maturlty; provided, however, that written notice of an intention to exorcise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that In the event the debt is paid in full priot to maturity end !
at that time it is insured under the provisions-of the National Housing Act, he will pay to the Mortgdgee an Insur-
ance premium charge of one per centum (1%) of the origlaal principal emount thereof, except that in no event shall -
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mott-,:
gage has continued to be insured until maturity; such payment to be appiled by the Mortgagee upon its obllgnllon
to the Secretary of Housing and Urban Developmenl on account of mortgage Insutance,

2 Thut together with, and in addillon to, the monthly paymentu of piincipal and Interest payable urder lhe)'
terms of the note secured hereby, he will pay to the Mortgagee, on thy ﬂnt day of encl\ monlh un(ll tho lald not)e ‘
18 fully paid, the following sums:

' ’ - : S0

{8) An amount sulficlent fo pwvldo the holder hareof with funds fo’ piiy the next mmmp lnumnce mmlum ll lMl lnllm' g
ment gnd the note aecured hereby are.insurad, or @ monthly charge (in leu of & mortgage Insurance promium). if theyare
held by the Beceetary of Housing and Urben Dovelopment, as follows: B

(1) 1 and 80 fong ae sald note of even date and this instrument wre invured or are reinsured under the provisions of the
National Housing Act, an amount sufficlent to accumulate in the hands of the holder ona {1} month prior to its due
date the ennual mortgage Insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Dévelopment pursusnt to the Netlons! Houslng Act, an amended, lndlppllccblu
Regulations thereunder; or :

{I1) ¥f and #o long as sald nole of even dm and thia u\nmmenl are held by the soml-ry of Houlln; and Urhln Dq
velopment, & monthly charge {in lieu of & morigage insurance premium) which shatl be in an amount equsi to one.
twelith (1/12) of one-half {4) per cenlum of the average outatinding balence due on the note computed wlthoit taking
into ll:counl delinquencles o prepayments;

(5] A sum equal to the ground rents, if sny,next due, plus the pmmluml lhnt witl next become due and payabls on policles
of fire and olher hazard insurance covulng the mottgeged property, plus taxen and assesaments next dqa on the mortgnged

property {all 43 eatimated by the Mortgagee) lesn all sums already pald th divided by the number of monlhs tanllpu o

before ona (1) month prior to the date when such ground rents, premi taxes, and will bacome dell :
such sums to be hefd by Moilgegee In trust to pay said ground renu, premlums, taxes, and lpeclnl angeagments; md

{c) ALt paymenta mentloded in the two preceding subsections of this pmmph and all peyments:to be made under the note
aecured hersby shall be added together and the aggregete nmount thersof shall be pald by the Morlu;or aach month-In [}
single payment to bo applled by the Mortgagee to the following ltems in the order set forth:

(1) premlum chargay under the contract ‘of indurance with the Becretary of Housing qnd Ulb Dovolopmm. or monlhly ¢
charge (in lleu ot mortgage insurance premium), an the cane may be; *
(I1) taxes, special aiaessments, Tirs and other haserd insutance promiums;: .
(11} intereal on the note.secured.hereby) and
(IV) amortization of the prh\clpnl of sald nolc.

: Apy deﬂcuncy In the amount of any such uuregm momhly paymbnt, -hnll, wnlevs m-dn good hy the anw porte -
the due date of the next such paytenf, constltite an évent of defsull.under thls mortgage., The Mortgagée may collecta
"latg ch not to axceed two cents (2¢) for each dolfar ($1) of each plymnl more than fifteen (15} dayw in arzenrs to
cover the ex hxpen-’b lnvulvod In handting. dcll.nquent  payments, . ) i

gagor under fbjof g h 2 precedi uhail axceéd the amount ..

3 the fotal nl the: payments made by the M h
of paymenta actually mede by the Mortgagee for taxes or nents of | lums; 88 the case may be, -
such excess shall bo credited by the Mortgagee on subséquent p 18 to b6 made by the Monglgor.  howevar,
the monthly pay made by the Mostgagor under (5} of paragraph 2 preceding shall not be mufficient’ lo pay taxes
and and i premjums, when' the ume uhall beqeme due and. payable, then the Mortgagor shall
pay to the Mortgugee any simount écessary {0 make up the deficiency; on'or before the date when payment of such
taxes, N3 fums shall be due. .3t at 'any tine the Mortgagor ahall iender 1o the Moitgages;
Inaccordanice with the pmviulqnu of the note secured hereby, full payment of the entire Indebledness represented
thereby, the Mortgagee shiall, in computing the amount of such'indebtedness; credit to the: account of the Mortgagor.
all pnymenll mad under fhe provisions of o) of paragraph 2 hateol which the Mortgages has nof becoms obligated
to pay to the Secretary of Houslng and Usban Development, ‘and .ahy balance remaining in’tha funde acoumilated
undet theprovisions of (5) of paragraph 2 h e} hiadi ba ‘o defanlt under any of the pro
. mongage reaultlng Ina public sale o{ the ‘premi; o I the propetty in othemln écqulmd' ter




